
 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Residential Market Highlights

© Copyright RMLS™ 2007. All Rights Reserved.

TABLE OF CONTENTS 
Portland Metro Area...................... 1-3 
Portland Metro/SW Washington.. 4-5 
SW Washington............................. 6-7 
Lane County, OR........................... 8-9 
Douglas County, OR..................10-11
Coos County, OR.............................12 
Curry County, OR...........................13
Mid-Columbia............................ 14-15

residential REVIEW: Metro Portland, Oregon              		  July 2007 Reporting Period

July Residential Highlights
A steady increase in new listings, 

along with a decrease in the number of 
transactions led to a rise in Inventory 
in the Portland Metro area. 

Given the month’s rate of sales  
(2,624) the July inventory of 14,831 
active residential properties would 
last 5.7 months. The number of 
active listings grew 55%; there were 
only 9,555 active listings at the same 
time last year. 

New listings continued to grow 
at 9.9%. Closed sales and pending 
sales dropped 3.3% and 14%, 
respectively. 
Appreciation

Using the average and median 
sale prices for the twelve months 
tha t  ended  wi th  Ju ly  2007  
compared to the twelve months 
ending in July 2006, the average sale 
price appreciated 8.1%  ($335,100 v. 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 5,814	 2,579	 2,624	 352,900	 300,000	 52

Year-to-Date	 37,383	 19,069	 17,908	 341,900	 289,900	 58

Metro Portland, 
Oregon

July	 5,292	 2,998	 2,713	 325,700	 274,700	 38

Year-to-Date	 33,008	 21,108	 19,284	 319,200	 269,000	 4220
06

20
07

(Active Listings / Closed Sales)Inventory in Months
	 	 2005	   2006   2007
	 January	 3.4	 3.2	 6.2
	 February	 3.0	 2.7	 5.2
	 March	 1.8	 2.0	 3.8
	 April	 1.8	 2.4	 4.4
	 May	 1.6	 2.3	 4.5
	 June	 1.5	 2.6	 5.0
	 July	 1.7	 3.5	 5.7
	 August	 1.6	 3.6
	 September	 1.9	 4.5
	 October	 2.2	 4.6
	 November	 2.2	 5.1
	 December	 2.1	 4.5

$310,100). Using the same formula,  
the median sale price appreciated  
8.7% ($282,500 v. $260,000). 
Affordability

A family in the Portland Metro 
area making the median income 
($63,800 in 2007 according to HUD) 
cannot afford to purchase a median 
priced home in the area ($295,000 
in June). 

According to a formula from 
NAR, a median income family in the 
Portland Metro area can only make 
up 88% of a monthly mortgage 
payment that has a 20% down 
payment and 30 year fixed rate.  See 
graph on last page. 

This is the lowest affordability 
rate recorded since RMLS™ began 
tracking the data in 1994. However, 
this may be affected by changes to 
the way that HUD calculates median 
income. See note on last page. 
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares July 2007 with July 2006.  The Year-

To-Date section compares year-to-date statistics from July 2007 with year-to-date statistics from July 2006.
3 Appreciation percents based on a comparison of average price for the last 12 months (8/1/06-7/31/07) with 12 months before (8/1/05-7/31/06).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 1,383	 616	 604	 315,000	 269,900	 73

Year-to-Date	 9,404	 4,281	 3,895	 310,000	 265,000	 80

Clark County

July	 1,413	 732	 645	 302,500	 265,900	 59

Year-to-Date	 9,211	 4,878	 4,577	 298,500	 259,900	 5620
06

20
07
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 

DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.
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At the request of our Realtors® the information on page 6 now refers to Clark County only. Until September 2006, we 
compiled Clark & Cowlitz County statistics together. At that time, we added Pacific County and also began reporting on each 
county’s statistics individually. As a result, we have rerun some of the reports for Clark County individually to get comparable 
data. Because information is subject to change in our database, this may result in some reporting inconsistencies. 

July Residential Highlights
When comparing July 2007 with that same time in 2006, closed sales 

dropped 6.4% and pending sales fell 15.8%. New listings also declined a 
slight 2.1%. At the month’s rate of sales (604), the 4,563 active residential 
listings would last 7.6 months. 

Year-to-Date Trends
Similarly, when looking at the period of January-July 2007 compared 

to the same period in 2006, closed sales were down 14.9% and pending 
transactions dropped 12.2%. On the other hand, new listings were up 
2.1%. 

Appreciation
Comparing the 12 months ending with July 2007 to the 12 immediately 

prior, the average sale price rose 4.7% ($307,700 v. $293,900). Using the same 
formula, the median sale price increased 3.9% ($264,900 v. $255,000).

Clark Co. Inventory in Months
		  2005	 2006	 2007
   	January	 3.2	 5.3	 9.7
	 February	 2.7	 4.5	 7.8
	 March	 1.8	 3.8	 7.0
	 April	 1.8	 4.8	 7.2
	 May	 2.0	 4.2	 7.1
	 June	 1.7	 4.7	 6.8
	 July	 2.0	 6.1	 7.6
	 August	 2.1	 5.9
	 September	 2.6	 6.4
	 October	 3.0	 7.2
	 November	 3.7	 7.0
	 December	 3.2	 7.0

(Active Listings / Closed Sales)
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July Residential Highlights
When comparing July 2007 to July 2006 closed sales dropped 5.6% and 

pending sales fell 13.6%. On the other hand, new listings grew 2.1%. At the 
month’s rate of sales (371), the 2,215 active listings would last 6 months. 

Year-to-Date Trends
A look at January-July 2007 compared to the same time in 2006 reveals 

that new listings grew 9.1%. However, pending sales were down 7.1% and 
closed sales decreased by 4.5%. 

Appreciation
Comparing the 12 months ending with July 2007 to the 12  

immediately prior, the average sale price rose 8.3% ($265,000 v. $244,600). 
Using the same formula we can see that the median sale price increased 
10.3% ($234,900 v. $213,000).  

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 762	 433	 371	 272,400	 241,900	 61

Year-to-Date	 5,008	 2,805	 2,592	 267,800	 236,700	 70

Greater Lane  
County, Oregon

July	 746	 501	 393	 269,300	 226,800	 46

Year-to-Date	 4,590	 3,018	 2,713	 250,900	 220,000	 5120
06

20
07
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes 
sold in Greater Lane County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Greater Lane 
County, Oregon properties from listing to accepted offer.

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 3.8	 5.6
	 February	 2.8	 3.3	 4.9*

	 March	 1.8	 2.4	 4.5
	 April	 1.8	 2.7	 4.7
	 May	 1.7	 2.8	 4.5
	 June	 1.8	 3.1	 4.6
	 July	 2.1	 3.8	 6.0
	 August	 1.8	 3.2
	 September	 2.3	 4.5
	 October	 2.3	 4.5
	 November	 2.5	 5.6
	 December	 2.7	 4.9

(Active Listings / Closed Sales)

*August 2005–February 2007 revised due to a 
recording error.
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residential Review: Douglas County, Oregon	 July 2007 Reporting Period        

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 308	 134	 103	 235,900	 207,000	 103

Year-to-Date	 1,843	 776	 694	 217,900	 189,900	 108

Douglas County, 
Oregon

July	 272	 149	 139	 209,900	 182,000	 85

Year-to-Date	 1,894	 924	 875	 204,500	 176,500	 7820
06

20
07

Residential 
Market 
Highlights

© Copyright RMLS™ 2007. All Rights Reserved.
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AVG. SALE PRICE - Douglas County, OR

This graph represents the average sale price for all homes 
sold in Douglas County, Oregon.
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DAYS ON MARKET - Douglas County, OR

This graph shows average days on market for Douglas 
County, Oregon properties from listing to accepted offer.

July Residential Highlights
This July, new listings grew at a 13.2% clip when compared with July 

2006. On the other side of the spectrum, closed sales were down 25.9% and 
pending sales fell 10.1%. At the month’s rate of sales (103) the 1,303 active 
residential listings would last 12.7 months. 

Year-to-Date Trends
Similarly, comparing the periods of January-July 2007 and January-July 

2006 shows that closed sales and pending sales decreased 20.7% and 16%, 
respectively. New listings have also dropped a slight 2.7%. 

Appreciation
When comparing the 12 months ending with July 2007 to the 12  

immediately prior, the average sale price increased 2.6% ($216,500 v. 
$211,000). The same formula reveals that the median sale price increased 
5.7% ($185,000 v. $175,000).  

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 6.5	 12
	 February	 4.8	 6.2	 11.6	
	 March	 3.3	 6.3	 9.6	
	 April	 3.1	 6.9	 13.8
	 May	 3.0	 6.0	 11.1
	 June	 2.9	 8.5	 11.0
	 July	 3.0	 7.8	 12.7
	 August	 3.5	 8.5		
	 September	 3.5	 8.7
	 October	 4.6	 8.7
	 November	 4.7	 11.1		
	 December	 5.5	 11.9

(Active Listings / Closed Sales)
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residential Review: Coos County, Oregon	 July 2007 Reporting Period        
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 180	 67	 60	 271,100	 217,500	 118

Year-to-Date	 1,173	 426	 384	 222,600	 185,600	 112

Coos County, 
Oregon

July	 167	 76	 70	 229,500	 214,000	 97

Year-to-Date	 1,084	 479	 450	 208,000	 171,500	 8720
06

20
07

Residential 
Market 
Highlights
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AVERAGE SALE PRICE - Coos County, OR

This graph represents the average sale price for all homes 
sold in Coos County, Oregon. 

July Residential Highlights
Comparing July 2007 to July 2006, new listings  

climbed 7.8%. Closed sales and pending sales, however, 
dropped 14.3% and 11.8%, respectively. 

Year-to-Date Trends
Comparing January-July 2007 with the same period 

in 2006, new listings rose 8.2%. However, closed sales 
dropped 14.7% and pending fell 11.1%. 

Appreciation
The average sale price for the 12 months ending 

in July 2007 rose 2.8% ($218,800 v. $213,000)  
compared to the previous 12 months. Median sale price 
also increased 5.7% ($185,000 v. $175,000).  

AREa REPORT • 7/2007 • Coos County, Oregon
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COMMERCIAL MULTIFAMILYLAND

July Residential Highlights
Closed sales rose 14.3% when comparing July 

2007 with July 2006. New listings were also up 11.4%. 
Pending sales, however, dropped 12.1%.  

Year-to-Date Trends
Comparing January-July 2007 with the same period 

in 2006, new listings were down 7.8%. Closed sales also 
fell a slight .6%, and pending sales decreased 3.7%.

Appreciation
Comparing the 12 months ending with July 2007 to 

the 12 immediately prior, average sale price appreciated 
a slight 1.1% ($318,100 v. $314,600). On the other hand, 
using the same formula reveals that the median sale 
price decreased 3.5% ($275,000 v. $285,000).

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 88	 29	 32	 287,700	 267,500	 137

Year-to-Date	 571	 182	 168	 312,600	 265,000	 158

Curry County, 
Oregon

July	 79	 33	 28	 305,500	 282,500	 128

Year-to-Date	 619	 189	 169	 298,400	 274,900	 11520
06

20
07

residential Review: Curry County, Oregon	 July  2007 Reporting Period        
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NEW LISTINGS/CLOSED SALES - Curry Co., OR

Curry County

This graph shows the new residential listings and closed 
sales in Curry County, Oregon
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July Residential Highlights
Closed sales were up 2.2% when comparing July 2007 with July 2006. New listings also increased 3%. On 

the other hand, pending sales saw a significant decrease of 20.9%. 

Year-to-Date Trends
When comparing January-July 2007 with the same period in 2006, new listings have risen 7.3%. However, 

pending sales have dropped off 14.9% and closed sales have decreaded 9.1%. 

Appreciation
Comparing the 12 months ending with July 2007 to the 12 immediately prior, average sale price  

appreciated 6.5% ($258,800 v. $243,100) and median sale price increased 12.5% ($220,000 v. $195,500).

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

July	 174	 91	 95	 263,400	 243,500	 97

Year-to-Date	 1,177	 553	 510	 265,900	 234,800	 102

Mid-Columbia

July	 169	 115	 93	 283,400	 220,000	 73

Year-to-Date	 1,097	 650	 561	 251,600	 200,000	 8420
06

20
07

© Copyright RMLS™ 2007. All Rights Reserved.

200000

210000

220000

230000

240000

250000

260000

270000

280000

290000

300000

Current YearPrevious Year

JULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPTAUG

AVG. SALE PRICE - Mid-Columbia

This graph represents the average sale price for all homes 
sold in Mid-Columbia.
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DOM - Mid-Columbia

This graph shows average days on market for Mid-Colum-
bia properties from listing to accepted offer.

Mid-Columbia

Due to the vast difference between the counties in the Mid-Columbia region, the Area Report on page 15 provides summary 
information for each individual county.
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The statistics presented in Market 
Action are compiled monthly based 
on figures generated by RMLS™.

Statistics reflect reported activity 
for the greater Portland, Oregon met-
ropolitan area, to include Multnomah, 
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Washington.
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AFFORDABILITY - Metro Portland, Oregon

Lane County: Florence
PO Box 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas County Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Hood River
PO Box 1088

Hood River, OR 97031
(541) 436-2956

Fax: (541) 387-6657

Hermiston
PO Box 751

Hermiston, OR  97838
(541) 567-5186

Fax: (541) 289-7320
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Affordability Index

The higher the scale, the more affordable is housing.
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Coos County
1946 Sherman Ave., Suite 101

North Bend, OR 97459
(541) 751-1070

Fax: (541) 751-1083

(When the scale equals 100, a household with a median income can exactly afford a median-priced 
home after a 20% down payment.)

*Note: HUD has recently changed the way that information for median income is gathered. For more 
information, visit: http://www.huduser.org/datasets/il/il07/IncomeLimitsBriefingMaterial.pdf. 


