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January Residential Highlights
January 2007 seems to follow 

the same trend as the previous 
months in 2006, with new listings 
up and closed and pending sales 
both down. When compared with 
with the month of January 2006, the 
number of new listings increased 
19.5%. Closed sales decreased 
9.4% and pending sales fell 2.2%. 
(See table below.) The 9,841 ac-
tive residential listings at month’s 
end would last approximately 6.2 
months (see table to right) given the 
month’s rate of sales.   

Counties

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 4,411	 2,544	 1,594	 322,900	 275,000	 65

Year-to-Date	 4,411	 2,544	 1,594	 322,900	 275,000	 65

Metro Portland, 
Oregon

January	 3,692	 2,601	 1,760	 297,700	 245,800	 44

Year-to-Date	 3,692	 2,601	 1,760	 297,700	 245,800	 4420
06

20
07

(Active Listings / Closed Sales)Inventory in Months
	 	 2005	   2006   2007
	 January	 3.4	 3.2	 6.2
	 February	 3.0	 2.7
	 March	 1.8	 2.0
	 April	 1.8	 2.4
	 May	 1.6	 2.3
	 June	 1.5	 2.6
	 July	 1.7	 3.5
	 August	 1.6	 3.6
	 September	 1.9	 4.5
	 October	 2.2	 4.6
	 November	 2.2	 5.1
	 December	 2.1	 4.5

New Construction in 2006
The sale of properties listed as 
proposed, under construction, or 
new construction fell 7% (5,045 v. 
5,407) when comparing 2006 and 
2005. However, the average sale 
price appreciated 16% ($365,600 
v. $315,200). Median sale price 
also increased 16% ($300,000 v. 
$259,000). 
Affordability

According to the formula used 
by NAR, the average Portland 
family household had 105% of the 
income needed to purchase the 
median price home ($273,500) in 
the greater metro area in December. 
A family making the median an-
nual income ($66,900) would pay 
$1331.58 a month for this home with 
a 20% down payment and a 30-year 
fixed-rate mortgage with an interest 
rate of 6.14% (per Freddie Mac).

	     Average	 Change	
	    Sale Price	 2005-06
Clackamas	 $388,300	 +16%
Columbia	 $229,100	 +15%
Multnomah	 $309,500	 +14%
Washington	 $316,300	 +12%
Yamhill	 $267,100	 +19%
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares January 2007 with January 2006.  The 

Year-To-Date section compares year-to-date statistics from January 2007 with year-to-date statistics from January 2006.
3 Appreciation percents based on a comparison of average price for the last 12 months (2/1/06-1/31/07) with 12 months before (2/1/05-1/31/07).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &
SOUTHWEST WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Southwest Washington.

SOUTHWEST WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 24 

months in Southwest 

Washington.
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Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 1,403	 593	 387	 308,200	 255,000	 89

Year-to-Date	 1,403	 593	 387	 308,200	 255,000	 89

Southwest  
Washington

January	 1,308	N /A	 481	 297,400	 241,900	 56

Year-to-Date	 1,308	N /A	 481	 297,400	 241,900	 5620
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AVERAGE SALE PRICE - Southwest WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 

DAYS ON MARKET - Southwest WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.
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We are pleased to announce that we have added Pacific County to the Southwest Washington Area Report and Residential 
Market Highlights. As such we have re-run as many of the reports as possible to get comparable data. However, the pending 
sales reports for comparison were unreliable so they have not been included. Individual county data are available on page 7.

January Residential Highlights
The number of new listings increased 7.3% when comparing January 2007 

to January 2006 for Clark, Cowlitz and Pacific Counties combined. Further, 
the number of closed sales decreased 19.5%. (See table above.) 

For individual county information please see page 7. 

New Construction in 2006
Of the 8,204 closed sales in 2006 in Southwest Washington, 2,015 were 

labeled as proposed, under construction or new construction, down slightly  
(4%) from the 2,109 that sold with these labels last year. However, those 
listings garnered higher sale prices. The average sale price for the group 
appreciated 8% ($ 348,100 v. $ 321,900). The median sale price of the group 
was $303,500, up 7% from 2005’s median of $ 283,000.

  

Clark Co. Inventory in Months
		  2005	 2006	 2007
   	January	 3.2	 5.3	 9.7
	 February	 2.7	 4.5
	 March	 1.8	 3.8
	 April	 1.8	 4.8
	 May	 2.0	 4.2
	 June	 1.7	 4.7
	 July	 2.0	 6.1
	 August	 2.1	 5.9
	 September	 2.6	 6.4
	 October	 3.0	 7.2
	 November	 3.7	 7.0
	 December	 3.2	 7.0

(Active Listings / Closed Sales)



AREa REPORT • 1/2007 • SW Washington

© Copyright RMLS™ 2007. All Rights Reserved.

E Heights

Cascade Park

E Orchards

Fisher’s Landing

SE County

Camas City

Washougal

N Hazel Dell

S Salmon Creek

Orchards

Evergreen

N Felida

Downtown Vancouver

NW Heights

SW Heights

Lincoln/Hazel Dell

E Hazel Dell

NE Heights

LAND

 Year-To-Date

COMMERCIAL MULTIFAMILY

 Year-To-Date Year-To-Date

N Salmon Creek

Ridgefield

W of I-5 County

NW E of I-5 County

Battleground

Brush Prairie

East County

Central County

Mid-Central County

Yacolt

La Center

N Central

NE Corner

Five Corners

7

Current Month

RESIDENTIAL

Year-To-Date

11
12

13
14

15
20

21
22

23
24

25
26

27
31

32
33

41
42

43
44

50
51

52
61

62
63

64
65

66
70

71
72

Ac
tiv

e 
Li

st
in

gs

N
ew

 L
is

tin
gs

Pe
nd

in
g 

Sa
le

s

C
lo

se
d 

Sa
le

s

Ex
pir

ed
/

Ca
nc

ele
d 

Lis
tin

gs

Pe
nd

in
g 

Sa
le

s
20

07
 v.

 2
00

62

Av
er

ag
e 

Sa
le

 P
ric

e
Av

er
ag

e 
M

ar
ke

t T
im

e1

N
ew

 L
is

tin
gs

Pe
nd

in
g 

Sa
le

s

Pe
nd

in
g 

Sa
le

s
20

07
 v.

 2
00

62

C
lo

se
d 

Sa
le

s

Av
er

ag
e 

Sa
le

 P
ric

e

M
ed

ia
n 

Sa
le

 P
ric

e

Ap
pr

ec
ia

tio
n3

C
lo

se
d 

Sa
le

s

Av
er

ag
e 

Sa
le

 P
ric

e

C
lo

se
d 

Sa
le

s

Av
er

ag
e 

Sa
le

 P
ric

e

Av
er

ag
e 

Sa
le

 P
ric

e

C
lo

se
d 

Sa
le

s

Woodland City

Woodland Area

Cowlitz County

80
81

82

164,40010 225,00010.1%159 8N/A182 30 165,000 130 10 13 164,40013 88,800 0 N/A22 N/APacfic County87

Clark County Total

334,000

181,700

312,800

251,300

217,700

215,300

230,400

261,900

471,200

306,000

238,600

292,100

329,700

551,600

454,400

392,300

285,800

253,600

385,000

345,400

299,500

N/A

811,300

248,700

359,300

N/A

416,500

424,800

371,500

372,400

325,000

485,000

316,000

15

19

13

19

20

22

34

48

9

18

33

22

24

3

38

25

25

26

24

23

14

1

8

37

22

1

2

3

3

4

1

1

557

N/A

365,500

190,000

N/A

N/A

N/A

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

154,700

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

246,100

16.6%

13.0%

18.6%

12.6%

9.4%

16.4%

15.4%

12.4%

19.3%

-3.5%

14.1%

8.6%

6.1%

6.4%

6.6%

11.5%

4.6%

9.1%

7.0%

8.0%

14.4%

14.5%

3.2%

9.5%

12.7%

23.5%

27.8%

6.2%

15.5%

7.5%

9.6%

18.2%

10.6%

109

50

56

95

63

63

62

95

77

80

73

103

65

215

109

71

42

28

85

120

106

N/A

38

109

118

N/A

163

497

160

113

31

199

87

0

0

0

0

1

0

0

1

1

0

0

0

1

2

3

5

2

1

2

0

1

1

0

1

2

0

0

2

1

0

0

0

27

-31.8%

-20.8%

18.2%

26.7%

-50.0%

10.0%

-22.7%

-27.3%

-52.6%

20.0%

22.2%

-4.3%

4.3%

0.0%

-7.3%

-41.9%

8.7%

-13.3%

-4.0%

4.5%

75.0%

-50.0%

-11.1%

-21.3%

-35.3%

0.0%

0.0%

-40.0%

-57.1%

-73.3%

0.0%

-66.7%

-16.9%

100

98

43

42

160

88

157

297

52

80

87

112

101

26

314

306

107

157

148

174

144

33

47

196

169

5

22

21

40

83

20

15

3,444

36

42

15

16

59

32

85

166

20

41

47

44

52

4

111

84

34

67

56

44

42

7

13

68

51

1

10

11

12

9

4

3

1,286

324,900

181,500

208,500

226,900

225,000

219,900

237,800

232,000

203,000

300,000

225,000

284,900

300,000

464,900

419,000

311,000

247,800

240,000

334,500

288,000

281,500

N/A

760,000

249,200

357,000

N/A

416,500

424,800

371,500

366,500

325,000

485,000

259,900

0

2

1

0

0

0

0

0

0

0

0

0

0

0

0

2

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

5

36

42

15

16

59

32

85

166

20

41

47

44

52

4

111

84

34

67

56

44

42

7

13

68

51

1

10

11

12

9

4

3

1,286

15

19

13

19

20

22

34

48

9

18

33

22

24

3

38

25

25

26

24

23

14

1

8

37

22

1

2

3

3

4

1

1

557

9

12

8

9

14

9

24

31

9

18

12

13

15

3

25

22

8

16

22

17

10

0

3

22

11

0

2

2

2

4

1

1

354

334,000

181,700

312,800

251,300

217,700

215,300

230,400

261,900

471,200

306,000

238,600

292,100

329,700

551,600

454,400

392,300

285,800

253,600

385,000

345,400

299,500

N/A

811,300

248,700

359,300

N/A

416,500

424,800

371,500

372,400

325,000

485,000

316,000

9

12

8

9

14

9

24

31

9

18

12

13

15

3

25

22

8

16

22

17

10

0

3

22

11

0

2

2

2

4

1

1

354

N/A 

N/A 

N/A

N/A

135,000

N/A

N/A

185,000

140,000

N/A

N/A

N/A

350,000

286,000

156,500

144,000

278,800

85,000

275,000

N/A

125,000

345,000

N/A

217,000

197,500

N/A

N/A

435,000

189,000

N/A

N/A

N/A

218,700

0

3

0

1

0

1

0

1

0

0

0

0

2

0

0

1

0

1

0

0

0

0

0

0

0

0

0

0

0

0

0

0

10

N/A

252,100

N/A

253,000

N/A

315,000

N/A

380,000

N/A

N/A

N/A

N/A

298,000

N/A

N/A

330,000

N/A

385,000

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

301,500

6

24

4

6

25

13

38

29

5

8

23

18

28

2

38

38

19

28

35

14

17

4

7

37

28

0

0

3

4

8

3

1

513

-31.8%

-20.8%

18.2%

26.7%

-50.0%

10.0%

-22.7%

-27.3%

-52.6%

20.0%

22.2%

-4.3%

4.3%

0.0%

-7.3%

-41.9%

8.7%

-13.3%

-4.0%

4.5%

75.0%

-50.0%

-11.1%

-21.3%

-35.3%

0.0%

0.0%

-40.0%

-57.1%

-73.3%

0.0%

-66.7%

-16.9%

312,000

420,000

N/A

366,000

32.0%

16.9%

18.4%

19.4%

0

2

7

9

265,000

399,800

164,900

219,000

1

1

0

2

3

13

71

87

4

1

21

26

4

5

11

20

264,400

367,900

218,700

265,100

N/A

112,300

85,800

91,700

0

0

3

3

N/A

N/A

524,700

524,700

0.0%

-80.0%

-41.7%

-42.2%

264,400

367,900

218,700

265,100

4

1

21

26

53

100

62

70

0.0%

-80.0%

-41.7%

-42.2%

27

45

188

260

3

13

71

87

4

5

11

20

3

2

31

36Cowlitz County Total



Market Action

January 2007 Reporting Periodresidential Review: Greater Lane County, Oregon

8

January Residential Highlights
Comparing January 2007 to January 2006 new listings increased 9.4%. 

Comparing closed sales for the same two months there was no change. 
However, pending sales decreased 2.8%. The 1,430 active residential list-
ings at months end would last approximately 5.6 months given the month’s 
rate of sales.

New Construction in 2006
The Greater Lane County area witnessed the sale of 413 properties 

listed as proposed, new or under construction in 2006, a 15% increase 
from the 360 in 2005. Further, the sale of these listings is not the only 
number that grew. The price for these homes also appreciated. Average 
sale price for these homes increased 17% ($302,700 v. $259,600) and the 
median sale price rose 18% ($264,100 v. $224,200).  

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 558	 354	 257	 243,700	 214,900	 76

Year-to-Date	 558	 354	 257	 243,700	 214,900	 76

Greater Lane  
County, Oregon

January	 510	 364	 257	 236,600	 201,400	 55

Year-to-Date	 510	 364	 257	 236,600	 201,400	 5520
06

20
07

© Copyright RMLS™ 2007. All Rights Reserved.
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes 
sold in Greater Lane County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Greater Lane 
County, Oregon properties from listing to accepted offer.

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 4.1	 5.6
	 February	 2.8	 3.4
	 March	 1.8	 2.4
	 April	 1.8	 2.5
	 May	 1.7	 2.6
	 June	 1.8	 2.9
	 July	 2.1	 3.3
	 August	 2.1	 2.9
	 September	 2.5	 3.6
	 October	 2.8	 3.8
	 November	 2.6	 4.0
	 December	 2.5	 4.0

(Active Listings / Closed Sales)
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residential Review: Douglas County, Oregon	 January 2007 Reporting Period        

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 231	 105	 79	 198,800	 182,000	 116

Year-to-Date	 231	 105	 79	 198,800	 182,000	 116

Douglas County, 
Oregon

January	 225	 138	 93	 190,500	 157,500	 89

Year-to-Date	 225	 138	 93	 190,500	 157,500	 8920
06

20
07

Residential 
Market 
Highlights
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AVG. SALE PRICE - Douglas County, OR

This graph represents the average sale price for all homes 
sold in Douglas County, Oregon.
. 
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DAYS ON MARKET - Douglas County, OR

This graph shows average days on market for Douglas 
County, Oregon properties from listing to accepted offer.

January Residential Highlights
The number of new listings in Douglas County increased 2.7% when 

comparing January 2007 to January 2006. On the other hand, the number 
of pending sales dropped 23.9% and closed sales decreased 15.1%. (See 
the table above.)

At the current rate of sales, Douglas County’s 944 active residential list-
ings at month’s end, would last 11.9 months (see table at right). 

New Construction in 2006
In Douglas County, 262 of closed sales in 2006 were described as new, 

proposed or under construction–down 9% from the 289 that were sold 
with one of these descriptions in 2005. However the sale price of these list-
ings continues to climb. The average sale price appreciated 14% ($280,400 
v. $245,800). Further, the median sale price increased 15% ($248,300 v. 
$215,000).

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 6.5	 12
	 February	 4.8	 6.2		
	 March	 3.3	 6.3		
	 April	 3.1	 6.9	
	 May	 3.0	 6.0
	 June	 2.9	 8.5
	 July	 3.0	 7.8
	 August	 3.5	 8.5		
	 September	 3.5	 8.7
	 October	 4.6	 8.7
	 November	 4.7	 11.1		
	 December	 5.5	 11.9

(Active Listings / Closed Sales)
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This graph shows the 

new residential list-
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residential Review: Coos County, Oregon	 January 2007 Reporting Period        
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 139	 56	 45	 225,100	 186,000	 112

Year-to-Date	 139	 56	 45	 225,100	 186,000	 112

Coos County, 
Oregon

January	 124	 56	 55	 181,900	 152,000	 69

Year-to-Date	 124	 56	 55	 181,900	 152,000	 6920
06

20
07

Residential 
Market 
Highlights
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AVERAGE SALE PRICE - Coos County, OR

This graph represents the average sale price for all homes 
sold in Coos County, Oregon. 

January Residential Highlights
Comparing January 2007 to January 2006 in Coos 

County the number of new listings increased 12.1%. 
However, closed sales decreased 18.2%. Also interest-
ing to note, the number of pending sales was exactly 
the same. Inventory is at 13.4 months at the current rate 
of sales (604 active listings at month’s end).

New Construction in 2006
There was an 11% decrease (108 v. 121) in the num-

ber of new, proposed, or under construction properties 
that sold in 2006 compared with 2005 in Coos County. 
On the other hand, the average sale price increased 2% 
($259,500 v. $255,600) and the median sale price was 
almost exactly the same ($225,900 v. $225,000).
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January Residential Highlights
New listings increased 77.8% when comparing 

January 2007 with January 2006. Further, the number 
of pending sales increased 12.5%. However, closed 
sales fell 20%. (See table above.) 

New Construction in 2006
In 2006, Curry County generated 24% less closed 

sales labeled new, proposed, or under construction 
when compared with 2005 (31 v. 25). Further, the aver-
age sale price for these listings increased 6% ($408,300 
v. $385,500). The median sale price also increased 3% 
($348,700 v. $338,900). 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 80	 18	 16	 328,900	 267,000	 182

Year-to-Date	 80	 18	 16	 328,900	 267,000	 182

Curry County, 
Oregon

January	 45	 16	 20	 353,800	 345,000	 109

Year-to-Date	 45	 16	 20	 353,800	 345,000	 10920
06

20
07

residential Review: Curry County, Oregon	 January 2007 Reporting Period        
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NEW LISTINGS/CLOSED SALES - Curry Co., OR

Curry County

This graph shows the new residential listings and closed 
sales in Curry County, Oregon
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January Residential Highlights
As you can see in the table above, the number of new listings increased 35% when comparing January 

2007 with January 2006. However, the number of closed sales dropped 24.5% and the number of pending 
sales decreased 3.1%. At January’s rate of sales, the 504 active residential listings at month’s end would last 
approximately 12.6 months. 

New Construction in 2006
There was an incredible 184% increase (105 v. 37) in the number of properties that were listed as new, 

proposed, or under construction and sold in 2006 with 2005 in Mid-Columbia. Further, the average sale price 
appreciated 26% ($319,100 v. $254,000) and median sale price increased 32% ($290,000 v. $219,900).

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

January	 135	 63	 40	 253,400	 212,500	 110

Year-to-Date	 135	 63	 40	 253,400	 212,500	 110

Mid-Columbia

January	 100	 65	 53	 263,900	 172,000	 87

Year-to-Date	 100	 65	 53	 263,900	 172,000	 8720
06

20
07
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AVG. SALE PRICE - Mid-Columbia

This graph represents the average sale price for all homes 
sold in Mid-Columbia.
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DOM - Mid-Columbia

This graph shows average days on market for Mid-Colum-
bia properties from listing to accepted offer.

Mid-Columbia

As promised, we now have enough historical statistical data from the Mid-Columbia region to include appreciation and 
percentage changes for all categories. We would also like to note that due to the vast difference between the counties in the 
Mid-Columbia region, we have reformated the Area Report on page 15 to show summary information for each individual 
county.
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affordability - Metro Portland, Oregon

Lane County: Florence
PO BOX 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas County Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Hood River
PO Box 1088

Hood River, OR 97031
(541) 436-2956

Fax: (541) 387-6657

Hermiston
PO Box 751

Hermiston, OR  97838
(541) 567-5186

Fax: (541) 289-7320
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Affordability Index

The higher the scale, the more affordable is housing.
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(When the scale equals 100, a household with a median income can exactly afford a median-priced 
home after a 20% down payment.)


