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May Residential Highlights
The Portland Metro area saw a mix-

ture of weather, as well as real estate 
market activity in May 2006. While 
we enjoyed both sunshine and rain  
showers outdoors, the real estate 
market experienced a significant  
increase in new listings and a small 
decrease in closed and pending 
sales.

New listings continue to rise– 
increasing a substantial 27.9%. 
On the other hand, the number of 
transactions seems to have cooled 
slightly. Both closed and pending 
sales decreased, 6.6% and 5.1%,  
respectively. See table below.

At the end of May 2006, there 
were 7,139 active residential listings 
in the Portland Metro area. Given 
the month’s rate of sales they would 
take approximately 2.3 months to 
sell (see table to right).

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 5,620	 3,651	 3,054	 329,500	 275,000	 41

Year-to-Date	 21,694	 15,186	 12,774	 314,500	 264,900	 43

Metro Portland, 
Oregon

May	 4,395	 3,846	 3,269	 278,100	 230,000	 41

Year-to-Date	 19,904	 16,975	 13,942	 264,400	 220,900	 5120
05

20
06

(Active Listings / Closed Sales)Inventory in Months
	 	 2004	   2005   2006
	 January	 6.1	 3.4	 3.2
	 February	 4.8	 3.0	 2.7
	 March	 3.4	 1.8	 2.0
	 April	 3.0	 1.8	 2.4
	 May	 2.8	 1.6	 2.3
	 June	 2.4	 1.5
	 July	 2.5	 1.7
	 August	 2.7	 1.6
	 September	 2.8	 1.9
	 October	 2.7	 2.2
	 November	 2.9	 2.2
	 December	 2.4	 2.1

Year-To-Date
This year, has continued to gen-

erate growth in new listings. For 
example, when comparing market 
activity for January–May 2006 to 
the same time period in 2005, new 
listings increased 9%. On the other 
hand, the number of pending and 
closed sales decreased 10.5% and 
8.4%, respectively. See Year-to-Date 
rows below for more information. 

Appreciation
The area’s average sale price for 

the months of June 2005 through 
May 2006 was $301,300–a 17.4% 
increase when compared with the 
$256,700 average for the twelve 
months immediately prior. Also, 
using the same date range, the  
median sale price ending in May 
2006 was $253,000–up 17.7% from 
the $215,000 median from the 
twelve months prior.



1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares May 2006 with May 2005.  The Year-

To-Date section compares year-to-date statistics from May 2006 with year-to-date statistics from May 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (6/1/05-5/31/06) with 12 months before (6/1/04-5/31/05).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan  area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for  all property categories 

this year, with a comparison of the residential 

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metro area.
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PORTLAND,  OR &
SOUTHWEST WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metro area and  

Southwest Washington.

SOUTHWEST WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 24 

months in Southwest 

Washington.
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May Residential Highlights
The number of new listings continued to increase in May 2006 when 

compared with May 2005, climbing 29.2%. On the other hand, the number 
of accepted offers dropped 25.8%. Further, closed sales decreased 1.6%.

The 3,290 active residential listings at month’s end would last 4.1 months 
at May’s rate of sales. 

Year-To-Date Trends
When comparing market activity through May 2006 to the same time 

period in 2005, new listings were up 17.8%. Meanwhile, accepted offers and 
closed sales were both down, 20% and 12.6% respectively.

Appreciation
Comparing the 12 months ending with May 2006 to the 12 immediately 

prior, the average sale price climbed 19.5% ($278,600 v. $233,100). Using 
the same formula we can see that the median sale price increased 23.6% 
($243,900 v. $197,400).

May 2006 Reporting Periodresidential Review: Southwest Washington             
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Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 1,684	 838	 793	 286,900	 255,900	 55

Year-to-Date	 6,630	 3,745	 3,268	 290,000	 252,000	 56

Southwest  
Washington

May	 1,303	 1,130	 806	 246,200	 215,000	 38

Year-to-Date	 5,627	 4,682	 3,737	 241,400	 205,000	 4920
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AVERAGE SALE PRICE - Southwest WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 
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DAYS ON MARKET - Southwest WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.

 Inventory in Months
		  2004	 2005	 2006
   	January	 5.2	 3.5	 5.4
	 February	 4.7	 3.0	 4.6
	 March	 2.9	 2.0	 3.8
	 April	 2.9	 1.9	 4.8
	 May	 2.7	 2.0	 4.1
	 June	 2.3	 1.8
	 July	 2.5	 2.1
	 August	 2.6	 2.2
	 September	 2.6	 2.6
	 October	 2.6	 3.0
	 November	 2.7	 3.7
	 December	 2.5	 3.3

(Active Listings / Closed Sales)
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May Residential Highlights
When comparing May 2006 to May 2005 in Lane County the number of 

new listings increased 27.1%. However, closed sales were down 7.5% and 
pending sales decreased 1.8%.

Year-To-Date Trends
Market activity was mixed in Lane County when comparing January-

May of 2006 to the same time frame last year. New listings were up 12.5%. 
The number of closed sales fell 3%. Further, the number of pending sales 
decreased 7.5%.

Appreciation
To calculate sale price appreciation, we compare the 12 months ending 

with May 2006 to the 12 immediately prior. Using those time periods, the 
average sale price climbed 20.8% ($238,400 v. $197,300). Using the same 
formula we can see that the median sale price increased 21% ($205,700 
v. $170,000).

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 746	 492	 430	 247,200	 221,100	 46

Year-to-Date	 2,935	 2,074	 1,817	 243,000	 215,000	 53

Lane County,  
Oregon

May	 587	 501	 465	 216,700	 193,000	 47

Year-to-Date	 2,608	 2,241	 1,873	 207,000	 180,000	 5120
05

20
06

© Copyright RMLS™ 2005. All Rights Reserved.
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes 
sold in Lane County, Oregon.
. 
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, 
Oregon properties from listing to accepted offer.

Inventory in Months
		  2004	 2005	 2006
	 January	 4.9	 3.4	 4.1
	 February	 3.8	 2.8	 3.4
	 March	 2.6	 1.8	 2.4
	 April	 2.6	 1.8	 2.5
	 May	 2.3	 1.7	 2.6
	 June	 2.0	 1.8
	 July	 2.2	 2.1
	 August	 2.2	 2.1
	 September	 2.6	 2.5
	 October	 2.8	 2.8
	 November	 2.5	 2.6		
	 December	 2.2	 2.5

(Active Listings / Closed Sales)



AREa REPORT • 5/2006
Lane County, Oregon

LANE COUNTY

NEW LISTINGS & 
CLOSED SALES

9
© Copyright RMLS™ 2005. All Rights Reserved.

This graph shows the 

new residential list-

ings and closed sales in 

Lane County, Oregon.
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            residential Review: Douglas County, Oregon	 May 2006 Reporting Period        
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 349	 141	 154	 211,100	 175,800	 78

Year-to-Date	 1,303	 647	 608	 202,100	 175,000	 78

Douglas County, 
Oregon

May	 202	 168	 152	 172,200	 153,000	 60

Year-to-Date	 984	 737	 627	 175,100	 150,000	 7920
05

20
06

Residential 
Market 
Highlights

© Copyright RMLS™ 2005. All Rights Reserved.
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Market Action
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AVG. SALE PRICE - Douglas County, OR

This graph represents the average sale price for all homes 
sold in Douglas County, Oregon.
. 
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DAYS ON MARKET - Douglas County, OR

This graph shows average days on market for Douglas 
County, Oregon properties from listing to accepted offer.

May Residential Highlights
The number of new listings in Douglas County increased 72.8%, when 

comparing May 2006 to May 2005.  Also, closed sales increased 1.3%. 
However, the number of pending sales dropped 16.1%.

Year-To-Date Trends
When comparing market activity through May 2006 to the same time 

period in 2005, new listings were up 32.4%. On the other hand, the number 
of accepted offers decreased 12.2% and closed sales dropped 3%.

Appreciation
To calculate sale price appreciation, we compare the 12 months ending 

with May 2006 to the 12 immediately prior. Using those time periods, the 
average sale price climbed 22.6% ($207,400 v. $169,200). Using the same 
formula we can see that the median sale price also increased–up 20.8% 
($172,800 v. $143,000).

Inventory in Months
		  2004	 2005	 2006
	 January	 8.0	 3.4	 6.5
	 February	 7.7	 4.8	 6.2	
	 March	 4.4	 3.3	 6.3	
	 April	 4.4	 3.1	 6.9
	 May	 3.5	 3.0	 6.0
	 June	 3.2	 2.9
	 July	 3.2	 3.0
	 August	 3.5	 3.5		
	 September	 3.7	 3.5
	 October	 2.9	 4.6	
	 November	 3.2	 4.7		
	 December	 3.4	 5.5

(Active Listings / Closed Sales)



DOUGLAS COUNTY

NEW LISTINGS & 
CLOSED SALES

11
© Copyright RMLS™ 2005. All Rights Reserved.

This graph shows the 

new residential list-

ings and closed sales 

in Douglas County, 

Oregon50
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residential Review: Coos County, Oregon	 May 2006 Reporting Period        

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 206	 61	 65	 222,200	 190,000	 89

Year-to-Date	 731	 329	 310	 205,600	 169,000	 86

Coos County, 
Oregon

May	 135	 101	 89	 166,700	 151,500	 61

Year-to-Date	 584	 437	 377	 166,200	 142,000	 7820
05

20
06

Residential 
Market 
Highlights

Market Action
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AVERAGE SALE PRICE - Coos County, OR

This graph represents the average sale price for all homes 
sold in Coos County, Oregon.
. 
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DAYS ON MARKET - Coos County, OR

This graph shows average days on market for Coos County, 
Oregon properties from listing to accepted offer.

May Residential Highlights
Market activity in Coos County appears mixed, when comparing May 

2006 to May 2005. For example, the number of new listings increased 52.6%. 
Alternatively, closed sales dropped 27% and the number of pending sales 
fell 39.6%. See table above for more details.

Year-To-Date Trends
When comparing market activity through May 2006 to the same time 

period in 2005, new listings were up 25.2%.  However, the number of closed 
sales also decreased 17.8% and pending sales dropped 24.7%.

Appreciation
To calculate sale price appreciation, we compare the 12 months ending 

with May 2006 to the 12 immediately prior. Using those time periods, the 
average sale price climbed 29.3% ($209,200 v. $161,800). Using the same 
formula we can see that the median sale price also increased–up 26.8% 
($175,000 v. $138,000).

Inventory in Months
		  2004	 2005	 2006
	 January	 5.1	 3.7	 7.8
	 February	 6.3	 4.5	 7.7
	 March	 4.1	 2.6	 7.9
	 April	 3.4	 3.6	 7.6	
	 May	 4.7	 3.2	 9.1	
	 June	 3.3	 3.3		
	 July	 2.3	 4.1
	 August	 2.8	 3.6		
	 September	 2.8	 3.7
	 October	 2.8	 4.7	
	 November	 2.9	 4.9		
	 December	 2.8	 7.7

(Active Listings / Closed Sales)
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares May 2006 with May 2005.  The Year-

To-Date section compares year-to-date statistics from May 2006 with year-to-date statistics from May 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (6/1/05-5/31/06) with 12 months before (6/1/04-5/31/05).
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26
0 Coos County

May Residential Highlights
New listings increased 115% when comparing May 

2006 to May 2005. The number of closed sales in Curry 
County increased 18.2%. Further, the number of pend-
ing sales increased 5.9%. 

Year-To-Date Trends
Comparing January-May 2006 to the same time 

period in 2005, new listings were up 73.4%. Closed 
sales were up 2.9%, but the number of pending sales 
dropped 1.6%.

Appreciation
Comparing  the 12 months ending with May 2006 

to the 12 immediately prior, average sale price climbed 
8.3% ($328,900 v. $303,600). Using the same formula we 
can see that the median sale price also increased–up 
8.4% ($298,000 v. $275,000).

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 129	 36	 26	 289,100	 265,000	 110

Year-to-Date	 418	 127	 107	 303,900	 275,000	 108

Curry County, 
Oregon

May	 60	 34	 22	 323,300	 275,000	 100

Year-to-Date	 241	 129	 104	 317,200	 277,000	 9020
05

20
06

            
residential Review: Curry County, Oregon	 May 2006 Reporting Period        
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May Residential Highlights
We are happy to announce that Mid-Columbia statistics are now a regular feature in the Market Action 

Newsletter. However, because our historical data is severely limited due to their recent conversion we 
are unable to provide comparable statistics. We will include appreciation and percentage changes for all  
categories in January 2007 once we have compiled a reliable listings archive.  

As you can see in the table above, there were 192 new listings in May 2006 in Mid-Columbia–up 27.2% 
from the previous month (see table above). There was a 8.1% decrease in pending sales (107 v. 99). Closed 
sales also increased 22.5% (98 v. 80). The average sale price decreased 9.7% ($224,700 v. $248,900) and the 
median sale price fell 5.3% ($196,000 v. $207,000). The average listing was on the market for 87 days–down 
13.9%.   (Due to possible reporting inconsistencies, average market time should be used to analyze trends 
only.)

At May’s rate of sales, the 462 active residential listings at month’s end would take 4.7 months to sell. 

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

May	 192	 107	 98	 224,700	 196,000	 87

Year-to-Date	 691	 424	 358	 246,500	 196,000	 90

Mid-Columbia

April	 151	 99	 80	 248,900	 207,000	 101

Year-to-Date	 498	 325	 259	 255,200	 199,000	 9120
06

20
06

© Copyright RMLS™ 2005. All Rights Reserved.
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AVG. SALE PRICE - Mid-Columbia

This graph represents the average sale price for all homes 
sold in Mid-Columbia.
. 
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DOM - Mid-Columbia

This graph shows average days on market for Mid-Colum-
bia properties from listing to accepted offer.

Traditionally the above chart compares the current month with the same month of the previous year. However, due to the 
recent conversion in the Mid-Columbia areas, comparable data for these areas is not available. We will include comparable 
data beginning with the January 2007 issue of Market Action. Until then we will include information for the current and 
previous month. 
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The statistics presented in 
Market Action are compiled 
monthly based on figures 
generated by RMLS™. Sta-
tistics reflect reported activ-
ity for the greater Portland, 
Oregon metropolitan area, to 
include Multnomah, Wash-
ington, Clackamas, Yamhill, 
& Columbia counties; Lane, 
Douglas, Coos & Curry Coun-
ties in Oregon; portions of 
other Oregon Counties; and 
Clark and Cowlitz Counties in 
Washington.
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