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August Residential Highlights
Fall may be approaching and 

things may be cooling off, but don’t 
pack away your shorts yet because 
the heat of the summer season has 
not disappeared completely.  

Average sale price is up 9.6% 
when comparing August 2006 to 
August 2005. Meanwhile new list-
ings continue to rise. Further, closed 
and pending sales have decreased 
when compared to this same time 
last year. As a result Inventory has 
climbed again. 

At August’s rate of closed sales 
(2,939), the 10,544 active residential 
listings at month’s end would last 
approximately 3.6 months. The 
number of new listings increased 
15.7% when comparing August 2006 
to August 2005. However, pending 
sales decreased 20.8% and closed 
sales dropped 20.4%.   

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 5,529	 2,986	 2,939	 328,800	 275,000	 39

Year-to-Date	 38,972	 24,175	 22,424	 320,600	 269,900	 41

Metro Portland, 
Oregon

August	 4,779	 3,771	 3,690	 300,100	 253,100	 37

Year-to-Date	 34,263	 27,957	 25,185	 275,700	 230,000	 4520
05

20
06

(Active Listings / Closed Sales)Inventory in Months
	 	 2004	   2005   2006
	 January	 6.1	 3.4	 3.2
	 February	 4.8	 3.0	 2.7
	 March	 3.4	 1.8	 2.0
	 April	 3.0	 1.8	 2.4
	 May	 2.8	 1.6	 2.3
	 June	 2.4	 1.5	 2.6
	 July	 2.5	 1.7	 3.5
	 August	 2.7	 1.6	 3.6
	 September	 2.8	 1.9
	 October	 2.7	 2.2
	 November	 2.9	 2.2
	 December	 2.4	 2.1

Year-To-Date
January-August 2006 brought 

with it an increase of new listings, 
up 13.7%, as well as a decrease in 
pending sales, down 13.5%. Further, 
the number of closed sales has de-
creased 11% when compared to the 
same time period in 2005. See Year-
to-Date rows in the table below for 
more information. 

Appreciation
Home values continue to appre-

ciate at double digit rates. When 
comparing the average sale price 
for the months of September 2005 
through August 2006 with the 12 
immediately prior, the average sale 
price increased 16.4% ($312,400 
v. $268,400). Also, using the same 
date range, the median sale price 
ending in August 2006 increased 
16.9% ($263,000 v. $225,000) from 
the twelve months prior.



1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan  area. (See 

footnote on page 1.)
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This graph shows the active listings offered 

through RMLS™ for  all property categories 

this year, with a comparison of the residential 

active listings last year.

0

500

1000

1500

2000

2500

3000

3500

4000

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT

230000

240000

250000

260000

270000

280000

290000

300000

310000

320000

330000

340000

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT



$238,700

Yamhill County

$228,000
N Portland

$274,400
NE
Portland

$233,000
SE
Portland

$265,000
Gresham
Troutdale

Sandy
Corbett
Fairview $220,300

Mt. Hood:
Zigzag

Welches
Rhododendron

Wemme
Brightwood

Government Camp

$323,800
Milwaukie/Gladstone/
Boring/Clackamas
Estacada

$289,000

Oregon City

Canby

Molalla

Beavercreek

$476,200

Lake Oswego

West 
   Linn

$358,000  
     West
   Portland

$386,500

North Washington County

Sauvie Island

$248,500

Beaverton

Aloha

$320,500

Tigard/Tualatin

Sherwood

Wilsonville

$270,000

Hillsboro

Forest Grove

$230,000

Columbia County

$248,000
           Heights

$185,800              
Cent. Vancouver

$254,500
Cascade Park

$222,900
5 Corners  

Orch.    

$249,000
Hazel
Dell

Minnehaha

$243,200
Felida

$288,500
Salmon Creek

$345,000
Camas/Washougal

$401,000

Brush Prairie

Hockinson

$325,000

Ridgefield/La Center

$274,900

Battle Ground

$399,900

N/NE Clark County
$207,000

Woodland

Median sale price 
August 2006

Portland

Metro

4
© Copyright RMLS™ 2005. All Rights Reserved.

SW 

Washington



© Copyright RMLS™ 2005. All Rights Reserved.
5

PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metro area.
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PORTLAND,  OR &
SOUTHWEST WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metro area and  

Southwest Washington.

SOUTHWEST WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 24 

months in Southwest 

Washington.
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August Residential Highlights
While down slightly from last month, inventory is still up compared to 

this time last year.  The 4,071 active residential listings at month’s end would 
last approximately 6.0 months at August’s rate of sales. When comparing 
August 2006 with August 2005,  new listings increased 7.9% in August 2006. 
However, pending and closed sales decreased 27.9% and 26.6%, respectively. 
(See tables above and at right.)

Year-To-Date
Comparing market activity through August 2006 to the same time period 

in 2005, new listings were up 14.5%. Meanwhile, accepted offers and closed 
sales were both down, 23.4% and 18.6%, respectively.

Appreciation
Comparing the 12 months ending with August 2006 to the 12 immedi-

ately prior, average sale price climbed 18.1% ($289,300 v. $244,900). Median 
sale price increased 19.1% ($250,000 v. $209,900).

August 2006 Reporting Periodresidential Review: Southwest Washington             
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Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 1,571	 759	 684	 294,300	 260,000	 55

Year-to-Date	 11,205	 5,886	 5,508	 294,700	 257,500	 57

Southwest  
Washington

August	 1,456	 1,052	 932	 276,900	 240,000	 36

Year-to-Date	 9,788	 7,684	 6,766	 251,400	 216,000	 4420
05

20
06
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AVERAGE SALE PRICE - Southwest WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 
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DAYS ON MARKET - Southwest WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.

 Inventory in Months
		  2004	 2005	 2006
   	January	 5.2	 3.5	 5.4
	 February	 4.7	 3.0	 4.6
	 March	 2.9	 2.0	 3.8
	 April	 2.9	 1.9	 4.8
	 May	 2.7	 2.0	 4.1
	 June	 2.3	 1.8	 4.7
	 July	 2.5	 2.1	 6.1
	 August	 2.6	 2.2	 6.0
	 September	 2.6	 2.6
	 October	 2.6	 3.0
	 November	 2.7	 3.7
	 December	 2.5	 3.3

(Active Listings / Closed Sales)

SW Washington
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RESIDENTIAL

Year-To-Date

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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August Residential Highlights
We are happy to announce the addition of Florence area statistics to the 

Area Report under Lane County (page 9). Because comparable data for 
the Florence areas (225-231) is not available we will only report on areas 
232-250 (which we will refer to as Greater Lane County) in the Residential 
Review (page 8) until substantial comparable data is available. 

When comparing August 2006 to August 2005 in the Greater Lane Coun-
ty area, the number of new listings increased 12.5%. However, closed sales 
were down 7.9% and pending sales decreased 18.3%. See table above.

Appreciation
To calculate sale price appreciation, we compare the 12 months ending 

with August 2006 to the 12 immediately prior. Using those time periods, 
the average sale price in the Greater Lane County area climbed 16.8% 
($247,800 v. $212,100). Using the same formula we can see that the median 
sale price increased 19% ($216,500 v. $182,000).

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 858	 478	 526	 272,100	 242,800	 50

Year-to-Date	 5,463	 3,471	 3,284	 254,600	 223,300	 51

Greater Lane  
County, Oregon

August	 763	 585	 571	 250,600	 209,900	 41

Year-to-Date	 4,795	 3,826	 3,452	 221,100	 189,900	 4720
05

20
06

© Copyright RMLS™ 2005. All Rights Reserved.
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes 
sold in Greater Lane County, Oregon.. 
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Greater Lane 
County, Oregon properties from listing to accepted offer.

Inventory in Months
		  2004	 2005	 2006
	 January	 4.9	 3.4	 4.1
	 February	 3.8	 2.8	 3.4
	 March	 2.6	 1.8	 2.4
	 April	 2.6	 1.8	 2.5
	 May	 2.3	 1.7	 2.6
	 June	 2.0	 1.8	 2.9
	 July	 2.2	 2.1	 3.3
	 August	 2.2	 2.1	 2.9
	 September	 2.6	 2.5
	 October	 2.8	 2.8
	 November	 2.5	 2.6		
	 December	 2.2	 2.5

(Active Listings / Closed Sales)

Lane County



AREa REPORT • 8/2006
Lane County, Oregon

9
© Copyright RMLS™ 2005. All Rights Reserved.

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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residential Review: Douglas County, Oregon	 August 2006 Reporting Period        

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 273	 144	 127	 226,700	 190,000	 90

Year-to-Date	 2,143	 1,058	 1,006	 207,600	 180,000	 80

Douglas County, 
Oregon

August	 238	 201	 153	 198,600	 165,000	 54

Year-to-Date	 1,707	 1,263	 1,139	 184,100	 157,000	 7220
05

20
06

Residential 
Market 
Highlights

© Copyright RMLS™ 2005. All Rights Reserved.
10

Market Action

120000
130000
140000
150000
160000
170000
180000
190000
200000
210000
220000
230000
240000
250000
260000

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT

AVG. SALE PRICE - Douglas County, OR

This graph represents the average sale price for all homes 
sold in Douglas County, Oregon.
. 
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DAYS ON MARKET - Douglas County, OR

This graph shows average days on market for Douglas 
County, Oregon properties from listing to accepted offer.

August Residential Highlights
The number of new listings in Douglas County increased 14.7%, when 

comparing August 2006 to August 2005. However, the number of pending 
sales dropped 28.4%. Further, closed sales decreased 17%. 

Year-To-Date
When comparing market activity through August 2006 to the same time 

period in 2005, new listings were up 25.5%. On the other hand, the number 
of accepted offers decreased 16.2% and closed sales dropped 11.7%. See 
table above.

Appreciation
To calculate sale price appreciation, we compare the 12 months ending 

with August 2006 to the 12 immediately prior. Using those time periods, 
the average sale price climbed 20.2% ($213,600 v. $177,700). Using the 
same formula we can see that the median sale price also increased 19.2% 
($180,000 v. $151,000).

Inventory in Months
		  2004	 2005	 2006
	 January	 8.0	 3.4	 6.5
	 February	 7.7	 4.8	 6.2	
	 March	 4.4	 3.3	 6.3	
	 April	 4.4	 3.1	 6.9
	 May	 3.5	 3.0	 6.0
	 June	 3.2	 2.9	 8.5
	 July	 3.2	 3.0	 7.8
	 August	 3.5	 3.5	 8.5	
	 September	 3.7	 3.5
	 October	 2.9	 4.6	
	 November	 3.2	 4.7		
	 December	 3.4	 5.5

(Active Listings / Closed Sales)

Douglas County
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new residential list-
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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residential Review: Coos County, Oregon	 August 2006 Reporting Period        
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 190	 105	 94	 192,100	 177,000	 94

Year-to-Date	 1,266	 576	 544	 205,200	 174,000	 88

Coos County, 
Oregon

August	 169	 121	 104	 198,400	 171,000	 72

Year-to-Date	 1,075	 755	 678	 179,200	 155,000	 7220
05

20
06

Residential 
Market 
Highlights
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AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT

AVERAGE SALE PRICE - Coos County, OR

This graph represents the average sale price for all homes 
sold in Coos County, Oregon. 

August Residential Highlights
Due to a 12.4% increase in new listings, a 13.2% de-

crease in pending sales and a 9.6% drop in closed sales, 
comparing August 2006 to August 2005, the Residential 
listings at month’s end would last 7.6 months.   

Year-To-Date
Comparing January-August 2006 to that of 2005, 

new listings grew 17.8%.  However, pending and closed 
sales fell, 23.7% and 19.8% respectively.

Appreciation
The average sale price for the 12 months ending 

in August 2006 climbed 20.4% ($212,200 v. $176,300) 
compared to the previous 12 months. Median sale 
price also increased 18.3% ($177,400 v. $150,000).

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
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August Residential Highlights
New listings increased 47.3% when comparing 

August 2006 to August 2005. The number of pending 
sales in Curry County dropped 28.6% and the number 
of closed sales fell 4.8%. 

Year-To-Date
Comparing January-August 2006 to Janaury-August 

2005, new listings were up 58.6%. Pending sales fell 
11.5% and the number of closed sales decreased 2.8%. 
See table above.

Appreciation
Comparing the 12 months ending with August 2006 

to the 12 immediately prior, average sale price fell 
2.3% ($316,700 v. $324,000). Using the same formula 
we can see that the median sale price also decreased 
4.1% ($283,500 v. $295,500).

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 81	 30	 39	 360,400	 325,000	 110

Year-to-Date	 698	 216	 207	 308,800	 275,000	 113

Curry County, 
Oregon

August	 55	 42	 41	 342,300	 302,200	 90

Year-to-Date	 440	 244	 213	 336,200	 309,000	 9120
05

20
06

residential Review: Curry County, Oregon	 August 2006 Reporting Period        

Residential 
Market 
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NEW LISTINGS/CLOSED SALES - Curry Co., OR

Curry County

This graph shows the new residential listings and closed 
sales in Curry County, Oregon
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August Residential Highlights
We are happy to announce that Mid-Columbia statistics are now a regular feature in the Market Action 

Newsletter. However, because our historical data is severely limited due to their recent conversion we 
are unable to provide comparable statistics. We will include appreciation and percentage changes for all  
categories in January 2007 once we have compiled a reliable listings archive.  

As you can see in the table above, closed sales in Mid-Columbia increased 21.5% (113 v. 93) when compar-
ing August 2006 to July 2006. New listings also increased 4.7% (177 v. 169). However, the number of pending 
sales decreased 18.3 (94 v. 115). The average sale price decreased 25.8% ($210,400 v. $283,400) and the median 
sale price fell 24.1% ($167,000 v. $220,000). The average listing was on the market for 67 days–down 8.2%. 
(Due to possible reporting inconsistencies, average market time should be used to analyze trends only.)

At August’s rate of sales, the 590 active residential listings at month’s end would take 5.2 months to 
sell. 

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 177	 94	 113	 210,400	 167,000	 67

Year-to-Date	 1,272	 743	 678	 245,100	 197,000	 82

Mid-Columbia

July	 169	 115	 93	 283,400	 220,000	 73

Year-to-Date	 1,097	 650	 561	 251,600	 200,000	 8420
06

20
06

© Copyright RMLS™ 2005. All Rights Reserved.

200000

210000

220000

230000

240000

250000

260000

270000

280000

290000

300000

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANNOVOCTSEPT

AVG. SALE PRICE - Mid-Columbia

This graph represents the average sale price for all homes 
sold in Mid-Columbia.. 
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DOM - Mid-Columbia

This graph shows average days on market for Mid-Colum-
bia properties from listing to accepted offer.

Traditionally the above chart compares the current month with the same month of the previous year. However, due to the 
recent conversion in the Mid-Columbia areas, comparable data for these areas is not available. We will include comparable 
data beginning with the January 2007 issue of Market Action. Until then we will include information for the current and 
previous month. 

Mid-Columbia
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2006 with August 2005.  The 

Year-To-Date section compares year-to-date statistics from August 2006 with year-to-date statistics from August 2005.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/05-8/31/06) with 12 months before (9/1/04-8/31/05).
4 Due to a recent increase in membership, and subsequently listings, in the Mid-Columbia areas, comparable data for these areas is not available. We will 

include comparable data beginning with the January 2007 issue of Market Action.
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MULTIPLE LISTING SERVICE

The statistics presented in 
Market Action are compiled 
monthly based on figures 
generated by RMLS™. Sta-
tistics reflect reported activ-
ity for the greater Portland, 
Oregon metropolitan area, to 
include Multnomah, Wash-
ington, Clackamas, Yamhill, 
& Columbia counties; Lane, 
Douglas, Coos & Curry Coun-
ties in Oregon; portions of 
other Oregon Counties; and 
Clark and Cowlitz Counties in 
Washington.

RMLS™ was formed by 
Portland metro area Boards 
and Associations of  
REALTORS® in 1991.

Subscriptions are available 
for $45 per year by contact-
ing RMLS™, (503) 236-7657. 
Reproduction of any portion 
of this copyrighted material is 
prohibited without prior  
approval of RMLS™.

Dian Lane, Chairman of the Board
Beth Murphy, President
Kurt von Wasmuth, Information Services Manager
Natalie Middleton, Editor
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Median Sales Price - Metro Portland, Oregon

Lane County: Florence
PO BOX 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689
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