
Inventory in Months
2002 2003 2004

January 6.1 5.8 6.1
February 5.8 5.5 4.8
March 4.6 4.3 3.4
April 4.5 4.1 3.0
May 3.9 3.8 2.8
June 4.1 3.6 2.4
July 4.5 3.6
August 4.3 3.3
September 5.2 3.4
October 4.5 3.5
November 4.8 4.2
December 4.1 3.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Year-To-Date Trends
The first half of 2004 has brought

increased market activity for every
measure.  That activity has ranged
from substantial growth of 13.1% in
the number of pending sales (com-
pared to the same period in 2003) to
the slight increase of 0.3% in the
number of new listings.  Also toward
the substantial end of the range was
the number of closed sales, which
increased 12.2%.
Appreciation

The area’s sale price appreciation
is calculated by comparing the last
12 months to the 12 months before
them.  For those periods, the area’s
average sale price climbed from
$216,600 to $233,900, up 8.0%.  The
area’s median sale price rose from
$181,000 to $193,000, making for a
rise of 6.6%.

Residential Market Highlights
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RESIDENTIAL REVIEW: Metro Portland, Oregon June 2004 Reporting Period

June Residential Highlights
June has never seen as many

closed sales in the Portland metro
area than it did in 2004, reaching a
total 29.4% higher than in June 2003
(see the table below for details).
Pending sales increased 14.2%.  New
listings managed to climb 1.9%.

At the end of June, 8,025 residen-
tial listings were active in the Port-
land metro area’s market.  Given the
month’s rate of sales, they would
last only 2.4 months—setting an-
other record low for Portland’s in-
ventory measure (see table to right).
Second Quarter Report

Comparing the second quarters
of 2004 and 2003, new listings are
up 2.0% (13,257 v. 12,998), pending
sales are up 23.0% (10,454 v. 8,498),
and closed sales are up 15.4% (9,281
v. 8,044).

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

June 4,469 3,508 3,408 250,200 204,000 52

Year to Date 24,353 17,964 15,019 238,900 196,900 62

Metro Portland,
Oregon

June 4,386 3,073 2,633 227,300 189,000 65

Year to Date 24,286 15,883 13,381 218,200 184,300 582
0
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(Active Listings / Closed Sales)



North Portland

Gresham/
Troutdale

West Portland

Beaverton/Aloha

Columbia County

Yamhill County

Milwaukie/
Clackamas

Oregon
City/ Canby

Lake
Oswego/West Linn

Northwest
Washington County

Tigard/Wilsonville

Hillsboro/
Forest Grove

Mt. Hood: Govt.
Camp/Wemme

14
1

14
2

14
3

14
4

14
5

14
6

14
7

14
8

14
9

15
0

15
1

15
2

15
3

15
5

15
6

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares June 2004 with June 2003.  The

Year-To-Date section compares year-to-date statistics from June 2004 with year-to-date statistics from June 2003.
3 Appreciation percents based on a comparison of average price for the last 12 months (7/1/03-6/30/04) with 12 months before (7/1/02-6/30/03).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers

in the Portland, Oregon metropolitan area over

the past two years.

3

This graph shows average days on market for

sales in the Portland, Oregon metropolitan  area.

(See footnote on page 1.)
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This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the

residential active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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MEDIAN
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This graph shows the

median sale price over the

past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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June Residential Highlights
Clark County set a new record for active residential inventory.  The

1,902 residential listings that were active at the end of June would last
only 2.3 months at June’s rate of sales (see table to right).  Related to the
record low inventory is the 22.6% increase in closed sales comparing June
2004 to June 2003.  At the same time, pending sales rose 5.0%, and new
listings rose 4.2%.
Second Quarter Report

Compared to the second quarter of 2003, April-June of 2004 generated
18.0% more closed sales (2,304 v. 1,953) and 8.3% more pending sales
(2,607 v. 2,407).  New listings decreased by 0.4% (3,290 v. 3,302).
Appreciation

Clark County’s average sale price has appreciated 12.8% ($186,900 v.
$210,800) comparing the last 12 months to the 12 months prior.  At the
same time, median sale price is up 9.7% ($164,000 v. $179,900).
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer (see footnote  page 1).

June 2004 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Clark County
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 Inventory in Months
2002 2003 2004

January 9.0 5.8 5.2
February 7.6 6.1 4.7
March 6.7 4.5 2.9
April 5.6 4.4 2.9
May 5.5 3.6 2.7
June 6.2 3.1 2.3
July 5.3 3.3
August 5.2 2.8
September 6.0 2.7
October 4.8 2.8
November 5.3 4.0
December 4.3 3.2

Market Action
6

Residential Market Highlights
Average

New Pending Closed Average Median Market
Listings Sales Sales Sale Price Sale Price Time*

June 1,059 882 842 228,300 193,800 50

Year to Date 6,039 4,643 3,816 220,000 185,000 56

Clark County,
Washington

June 1,016 840 687 193,700 172,000 70

Year to Date 5,831 4,331 3,414 190,500 166,300 722
0

0
3

2
0

0
4

(Active Listings / Closed Sales)
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares June 2004 with June 2003.  The

Year-To-Date section compares year-to-date statistics from June 2004 with year-to-date statistics from June 2003.
3 Appreciation percents based on a comparison of average price for the last 12 months (7/1/03-6/30/04) with 12 months before (7/1/02-6/30/03).
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Lane County

Market Action

June 2004 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer (see footnote page 1).

June Residential Highlights
Lane County’s inventory dipped to a new record low in June.  Contrib-

uting to the low measure was a 30.9% increase in closed sales, comparing
June 2004 to June 2003.  Along with that were a 22.0% climb in pending
sales and a 3.0% increase in new listings.  All of the market activity com-
bined to result in a total of 1,024 active residential listings at month’s end,
which would last a mere 2.0 months at June’s rate of sales.
Second Quarter Report

Closed sales climbed 22.6% higher in the second quarter of 2004 than in
the second quarter of 2003 (1,403 v. 1,144).  Pending sales grew 16.0%
(1,588 v. 1,369).  New listings fell 6.0% (1,859 v. 1,978).
Appreciation

The area’s average sale price from the last 12 months was $175,400—
up 7.7% from the average of $162,800 for the prior 12 months.  Comparing
the same periods, median sale price is up 8.3% ($143,000 v. 154,900).
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Residential Market Highlights
Average

New Pending Closed Average Median Market
Listings Sales Sales Sale Price Sale Price Time*

June 624 588 508 187,300 160,000 49

Year to Date 3,371 2,746 2,320 179,000 156,200 57

Lane County,
Oregon

June 606 482 388 176,200 154,500 62

Year to Date 3,371 2,459 2,047 164,600 144,900 712
0

0
3

2
0

0
4

Inventory in Months
2002 2003 2004

January 7.5 5.5 4.9
February 7.1 5.3 3.8
March 5.5 4.0 2.6
April 5.9 4.2 2.6
May 4.5 3.6 2.3
June 4.8 3.6 2.0
July 4.7 3.4
August 4.3 3.1
September 4.3 3.4
October 3.9 3.0
November 4.3 3.8
December 4.0 2.8

© Copyright RMLS™ 2004. All Rights Reserved.

(Active Listings / Closed Sales)
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon June 2004 Reporting Period

Douglas County June Residential Highlights
June 2004 brought Douglas County 22.6% more

closed sales than did June 2003 (see table above for
details).  Similarly, pending sales were up 20.9% and
new listings rose by 14.6%.

Second Quarter Report
Comparing the second quarter of 2004 to the sec-

ond quarter of 2003, closed sales are up 40.5% (441 v.
314), pending sales are up 26.2% (496 v. 393), and
new listings are down 1.0% (603 v. 609).

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon
25
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Coos County June Residential Highlights
June 2004 was the month for new listings in Coos

County—17.2% more were added than in June 2003.
Meanwhile, pending sales rose 5.8%, and closed sales
rose 2.1%.  See the table above for details.

Second Quarter Report
The second quarter of 2004 generated 21.6% more

pending sales than the second quarter of 2003 did
(253 v. 208).  Pending sales rose 11.8% (303 v. 271).
New listings rose 11.5% (388 v. 348).

© Copyright RMLS™ 2004. All Rights Reserved.

Market Action

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

June 228 162 168 172,000 144,500 91

Year to Date 1,120 880 721 153,000 130,000 103

Douglas County,
Oregon

June 199 134 137 133,200 116,800 95

Year to Date 1,139 677 564 137,300 120,000 1042
0

0
3

2
0

0
4

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

June 143 109 98 143,800 132,700 58

Year to Date 707 528 421 138,900 120,000 94

Coos County,
Oregon

June 122 103 96 110,800 99,500 96

Year to Date 633 440 352 118,400 102,000 1062
0

0
3

2
0

0
4

Residential
Market
Highlights
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon20
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, & Colum-
bia counties; Lane, Douglas, &
Coos Counties in Oregon;
portions of other Oregon
Counties; and Clark County,
Washington.

RMLS™ was formed by
Portland metro area Boards
and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.
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QUARTERLY CLOSINGS - Metro Portland, Oregon

This graph represents closed sales by qurter for the Portland, Oregon metropolitan area.


